The lIRC welcomes comments on all aspects of the Discussion Paper from all stakeholders, whether to
express agreement or to recommend changes. Your answers to the Consultation Questions, and any
other comments you would like to make, should be submitted on this form (submitted electronically at
end of document) or sent via email fo dpresponses@itheiirc.org.

For the purpose of analysis, you are asked to identify the organization to which you belong and where
it is located. All comments received will be considered a matter of public record and will be posted on
www.theiirc.org.
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The World has Changed - Reporting Must Too (page 5 of the Discussion Paper)

Q1. (a) Do you believe that action is needed to help improve how organizations represent their
value-creation processe Why,/why note

Yes

Because the current formats and content in many cases do not accurately reflect all the
significant variables that contribute to the organisations performance and position. Many
gualitative factors are omitted. Performance is more than than just numbers.

Q1. (b) Do you agree that this action should be international in scope? Why/why note

Yes
There need to be standardisation. In the past, segregated efforts across many industries,
regimes or geographical areas has led to issues of incompatibility or unnecessary

complications. Much of the world's business today is conducted by multi national companies,
so any reporting standard should be global.

Towards Integrated Reporting (page 6 of the Discussion Paper)

Q2. Do you agree with the definition of Integrated Reporting on page 62 Why,/why not?

Yes

An International Integrated Reporting Framework (page 8 of the Discussion
Paper)

Q3. Do you support the development of an Infernational Infegrated Reporting Frameworke Why/why
note

Yes

For reasons given in question 1 above



Q4. (a) Do you agree that the initial focus of Integrated Reporting should be on reporting by larger
companies and on the needs of their investorsg VWhy,/why not?

Yes. The reasons are similar to those that require listed companies to publish their results
according to prescribed accounting/ reporting standards. The level of detail that is required is
not suitable to SME's so the focus should be on large companies. The needs of investors
should be a core reason for more meaningful information of a qualitative nature. For example a
"green" oriented investor may not invest in an organisation whose activities contribute to
pollution of rivers or the endangering of wildlife even if the financial results are solid.

Q4. (b) Do you agree that the concepts underlying Integrated Reporting will be equally applicable to
small and medium enterprises, the public secfor and notforprofit organizations?

No

Business Model and Value Creation (page 11 of the Discussion Paper)

Q5. Are: (a) the organization’s business model; and (b} its ability to create and sustain value in the
short, medium and long term, appropriate as central themes for the future direction of reporting®

Why/why note

yes

The organisation's ability to sustain value in the long term is a core reason for investors to
consider investing or divesting. This type of information is invaluable to investors, should be
accurately reflected and should be a central theme for reporting. Making sense of the probable
future direction of the organisation or any investment vehicle is definitely more valuable than
reporting historical earnings figures.

Q0. Do you find the concept of multiple capitals helpful in explaining how an organization creates
and sustains value? Why/why not?

a bit confused here



Guiding Principles (page 12 of the Discussion Paper)

Q7. Do the Guiding Principles identified in the Discussion Paper provide a sound foundation for
preparing an Integrated Report — are they collectively appropriate; is each individually appropriate;

and are there other Guiding Principles that should be added? Why/why note

Generally, yes. | think that they are collectively appropriate. The list of guiding principles can
be inexhaustible so there must be a limit but there are definitely others that can be added.

Content Elements (page 15 of the Discussion Paper)

Q8. Do the Content Elements identified in the Discussion Paper provide a sound foundation for

preparing an Integrated Report— are they collectively appropriate; is each individually appropriate;
and are there other Content Elements that should be added?2 Why/why not?

same answer as Q7 above

What Will Integrated Reporting Mean for Me? (Reporting organizations - page
21, Investors - page 22, Policymakers, regulators and standard-setters - page
23, Other perspectives - page 24 of the Discussion Paper)

Q9. (a) From your perspective: Do you agree with the main benefits as presented in the Discussion

Papere Why/why not?

Yes
They make sense



Q9. (b) From your perspective: Do you agree with the main challenges as presented in
the Discussion Paperg Why/why note

yes

Q9. (c) From your perspective: Do you agree that Integrated Reporting will drive the disclosure of
information that is useful for integrated analysis (from the perspective of investors|2 Why,/why not?

Yes

By its very nature this is what integrated reporting is designed to achieve

Future Direction (page 25 of the Discussion Paper)

Q10. (a) Do you agree that the actions listed in the Discussion Paper should be the next steps
underfaken by the IIRC2 Why,/why not2 Are there other significant actions that should be added?

Agreed

Q10. (b) What priority should be afforded to each action@ VWhy?



Q11. Do you have any other comments that you would like the IIRC to considere

Additional questions: These are NOT compulsory but will help with analysis if completed

| have provided feedback that reflects:
Personal interest
[1  Inferest of an organization, please provide the name of the organization:

Which best describes your involvement with sustainability reporting?

Please tick all that apply.

[C] Reporter (prepare a report for my own organization)

[]  Consuliant (report preparer on behalf of a third party)

] Assurance provider

[1 Report reader (read reports for the purpose of evaluating or analyzing organizations)
[ 1 Other, please specify:

Please indicate how many years of experience you have with sustainability reporfing:
O  No experience
O  lessthan 1 year

1-5 years

More than 5 years
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