
The IIRC welcomes comments on all aspects of the Discussion Paper from all stakeholders, whether to 
express agreement or to recommend changes. Your answers to the Consultation Questions, and any 
other comments you would like to make, should be submitted on this form (submitted electronically at 
end of document) or sent via email to dpresponses@theiirc.org. 

For the purpose of analysis, you are asked to identify the organization to which you belong and where 
it is located. All comments received will be considered a matter of public record and will be posted on 
www.theiirc.org.

Comments should be submitted by Wednesday 14th December 2011.

Name

Title

Organization 

Country 

Email

Type of Stakeholder (please tick one as appropriate)

	 Academic						      Non-Governmental Organization
	 Analyst							      Professional Body
	 Assurance Provider					     Rating Agency			 
	 Business						      Standard Setter
	 Consultant						      Student
	 Government						      Think Tank
	 Inter-Governmental Agency				    Trade or Industry Association
	 Investor						      Other, please specify below
	 Labour Representative

Key Points

If you wish to express any key points, or to emphasise particular aspects of your submission, or add 
comments in the nature of a covering letter, then the following space can be used for this purpose.

initiator:dpresponses@theiirc.org;wfState:distributed;wfType:email;workflowId:746b271170494b96b8fa03a86ad79007



The World has Changed – Reporting Must Too (page 5 of the Discussion Paper)

Q1. (a) Do you believe that action is needed to help improve how organizations represent their 
value‑creation process? Why/why not?

Q1. (b) Do you agree that this action should be international in scope? Why/why not?

Towards Integrated Reporting (page 6 of the Discussion Paper)

Q2. Do you agree with the definition of Integrated Reporting on page 6? Why/why not?

An International Integrated Reporting Framework (page 8 of the Discussion 
Paper)

Q3. Do you support the development of an International Integrated Reporting Framework? Why/why 
not?



Q4. (a) Do you agree that the initial focus of Integrated Reporting should be on reporting by larger 
companies and on the needs of their investors? Why/why not?

Q4. (b) Do you agree that the concepts underlying Integrated Reporting will be equally applicable to 
small and medium enterprises, the public sector and not-for-profit organizations?

Business Model and Value Creation (page 11 of the Discussion Paper)

Q5. Are: (a) the organization’s business model; and (b) its ability to create and sustain value in the 
short, medium and long term, appropriate as central themes for the future direction of reporting? 
Why/why not?

Q6. Do you find the concept of multiple capitals helpful in explaining how an organization creates 
and sustains value? Why/why not?



Guiding Principles (page 12 of the Discussion Paper)

Q7. Do the Guiding Principles identified in the Discussion Paper provide a sound foundation for 
preparing an Integrated Report – are they collectively appropriate; is each individually appropriate; 
and are there other Guiding Principles that should be added? Why/why not?

Content Elements (page 15 of the Discussion Paper)

Q8. Do the Content Elements identified in the Discussion Paper provide a sound foundation for 
preparing an Integrated Report– are they collectively appropriate; is each individually appropriate; 
and are there other Content Elements that should be added? Why/why not?

What Will Integrated Reporting Mean for Me? (Reporting organizations – page 
21, Investors – page 22, Policymakers, regulators and standard-setters – page 
23, Other perspectives – page 24 of the Discussion Paper)

Q9. (a) From your perspective: Do you agree with the main benefits as presented in the Discussion 
Paper? Why/why not?



Q9. (b) From your perspective: Do you agree with the main challenges as presented in 
the Discussion Paper? Why/why not?

Q9. (c) From your perspective: Do you agree that Integrated Reporting will drive the disclosure of 
information that is useful for integrated analysis (from the perspective of investors)? Why/why not?

Future Direction (page 25 of the Discussion Paper)

Q10. (a) Do you agree that the actions listed in the Discussion Paper should be the next steps 
undertaken by the IIRC? Why/why not? Are there other significant actions that should be added?

Q10. (b) What priority should be afforded to each action? Why?



Q11. Do you have any other comments that you would like the IIRC to consider?

Additional questions: These are NOT compulsory but will help with analysis if completed
 
I have provided feedback that reflects:
	 Personal interest
	 Interest of an organization, please provide the name of the organization: 

Which best describes your involvement with sustainability reporting?
Please tick all that apply.
	 Reporter (prepare a report for my own organization)
	 Consultant (report preparer on behalf of a third party)
	 Assurance provider
	 Report reader (read reports for the purpose of evaluating or analyzing organizations)
	 Other, please specify: 
 

Please indicate how many years of experience you have with sustainability reporting:
	 No experience
	 Less than 1 year
	 1-5 years
	 More than 5 years

SUBMIT TO THE IIRC


	Q1a: Yes, action is urgently needed. The market should reward sustainability actions and not unsustainable performance as externalizing negative effects on society and environment. If this should happen, there is a need for greater transparency, reliability and comparability of ESG information.
	Q1b: Because the globalized economy can never be changed with national approaches only. A financial market is never a national market, but always internationally connected and interweaved.
	Q2: I agree with the general definition. But it may be of interest for other stakeholders such as NGOs or critical citizens, to get more detailed information on specific questions. Therefore there is still an option for complementary sustainability reports.

	Q3: Yes, because a standardisation would help to foster the mainsteaming of ESG information - and the momentum is there as the ISO 26.000 is published as guidance document after an international discussion process, the OECD Guidelines for Multinationals reviewed and updated - so an Integrated Reporting Standard would be the logical next step. 
	Q4a: I agree, because the capital has a potential leverage effect. If the orientation of capital shifts towards sound management, company´s management will shift as well. Nevertheless the documents should be as applicable as possible for SMEs - because some of them are capital market oriented, too (i.e. bond and credit market).
	Q4b: Yes. 
	Q5: Yes, because the intangible assets represent already 80% of an organisation´s assets. If someone should invest, then the question of the core of the business and its future prospects and aims are crucial as basis for decision-making.
	Q6: It is suitable for financial stakeholders and actors of the capital market. Caution is adviced with this wording for other stakeholders, because the economic view for example on human capital or nature capital sounds cynical for some and reaches its constraints in methodology (i.e. balancing the worth of biodiversity and nature services).
	Q7: Those Guiding Principles lay a good foundation. To strengthen the partnership between private sector and policy for sustainability, it would be great, if concrete political targets as limiting global warming on 2 degrees centigrate or international frameworks as ILO standards and Human Rights would be setup as level for entrepreneurial good performance. I understand, that companies themselves analyse the sustainability of their business model. So: what is the benchmark?
	Q8: The Content Elements could be a bit more specific, for example animating notations on social and environmental aspects in every cluster.
	Q9a: I agree with benefits and challenges described for policy-makers and others. Concerning policy-makers I would perhaps add the benefit of partnership with the business sector towards sustainability. The Rio-Summit 2012 will deliver evidence, that politics can´t solve the future challenges alone. And delegating responsibility to the business sector will not help. The visibility of companies´ contribution towards sustainability and achieving the goals of national sustainability politicies should be strengthened. IR could support that.
	Q9b: see above.
	Q9c: Absolutely. This will accelerate the speed of changes, that would otherways need much more time and external pressure. At the same time, IR will help to increase the degrees of freedom for entrepreneurial action for pro-active companies, investors and economies.
	Q10a: I agree, these actions are sound. An emphasis should be layed on the public discussion and possibility to comment the draft for stakeholders. A forum should be raised, where the role of politics and potential political challenges to develop the framework for IR on national, regional and international levels could be discussed together with business representatives.   
	Q10b: 
	Name: Yvonne Zwick
	Title: Scientific Advisor
	Organization: German Council for Sustainable Development
	Country: Germany
	Email: yvonne.zwick@nachhaltigkeitsrat.de
	Stakeholder_other: 
	Group7: Years_5_plus
	Key_points: I would like to inform you shortly on a new transparency standard, the German Sustainability Code. The Code might be of interest to you and a contribution to your future discussions on integrated reporting. It is published in English, French and German on http://www.nachhaltigkeitsrat.de/en/projects/projects-of-the-council/deutscher-nachhaltigkeitskodex/ 

The German Sustainability Code was elaborated after an intensive cooperation and dialogue with some of the most important companies of German industries, the financial market and stakeholders from civil. The Code benchmarks what sustainability is meant to be about in 20 criteria and 20 EFFAS or 27 GRI key performance indicators. It is a standard offering transparency as to a company’s sustainability performance. It creates a scope of validity by applying benchmarking to corporate social responsibility. Its application is voluntary. Demanding companies to perform according to Environment Social and Governance criteria, honoring sustainability management, and looking for investment in sustainable businesses the financial market provides leverage to apply the Sustainability Code. Businesses have field-tested the German Sustainability Code and found it to be highly practicable. The Code is conceived as applicable internationally, following the global frame of business and supply chains.

	Q11: I wish you all the best for you work! If the German Council for Sustainable Develepment can contribute to your discussions, just let me know.
	Involvement_other: Yes
	Involvement_report_reader: Yes
	Involvement_assurance: Off
	Involvement_consultant: Off
	Involvement_reporter: Off
	Feedback_personal_interest: Off
	Feedback_interest_of_organization: Yes
	Feedback_name_of_organization: German Council for Sustainable Development
	Involvement_other_detail: Standard-Setter,  competition enhancer, advisory body to the government
	Submit: 
		2012-02-02T11:38:14+0000
	IIRC




