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The World has Changed - Reporting Must Too (page 5 of the Discussion Paper)

Q1. (a) Do you believe that action is needed to help improve how organizations represent their
value-creation processe Why,/why note

Yes, we think the value creation process if often not clearly explained and represented in
annual reports. We think that reflection on the reporting and representation will help also
internally.

Q1. (b) Do you agree that this action should be international in scope? Why/why note

Yes, because organizations and stakeholders are international and integrated reporting should
be thought of at the international level

Towards Integrated Reporting (page 6 of the Discussion Paper)

Q2. Do you agree with the definition of Integrated Reporting on page 62 Why,/why not?

An International Integrated Reporting Framework (page 8 of the Discussion
Paper)

Q3. Do you support the development of an Infernational Infegrated Reporting Frameworke Why/why
note

We support the development of the framework, however this must not be the development of
an extra standard, it must integrate all the existing work done on reporting, whether finance or
sustainability wise.



Q4. (a) Do you agree that the initial focus of Integrated Reporting should be on reporting by larger
companies and on the needs of their investorse Why,/why not?

We believe integrated reporting should focus on larger companies, however as stated in the
report and pilot meeting, a company is part of a supply chain and a sector, and we must not
forget how integrated reporting will impact the supply chain. Integrated reporting, according to
us, should focus on all stakeholders and not only investors’ needs. The technology aspect of
the integrated reporting framework should help us answer to this challenge of responding to
several different needs from different stakeholders.

Q4. (b) Do you agree that the concepts underlying Integrated Reporting will be equally applicable to
small and medium enterprises, the public secfor and notforprofit organizations?

Business Model and Value Creation (page 11 of the Discussion Paper)

Q5. Are: (a) the organization’s business model; and (b} its ability to create and sustain value in the
short, medium and long term, appropriate as central themes for the future direction of reporting®

Why/why note

Yes, however value must be defined in some ways, because not all stakeholders will have the
same definition or view of what value is for them. Long term vision for value creation and the
link to business model are key themes for the future direction of reporting.

Q0. Do you find the concept of multiple capitals helpful in explaining how an organization creates
and sustains value? Why/why not?

We think the capital concept is a valuable tool to help understand the value creation process in
the company.



Guiding Principles (page 12 of the Discussion Paper)

Q7. Do the Guiding Principles identified in the Discussion Paper provide a sound foundation for
preparing an Integrated Report — are they collectively appropriate; is each individually appropriate;

and are there other Guiding Principles that should be added? Why/why note

We think that they are collectively appropriate. However, there are principles that are also part
of the content (future outlook and strategic objectives). Principles should apply to all the
content (so all the information in the content should have strategic focus and future
orientation), but that does not fit with the actual 6 content elements.

Content Elements (page 15 of the Discussion Paper)

Q8. Do the Content Elements identified in the Discussion Paper provide a sound foundation for

preparing an Integrated Report— are they collectively appropriate; is each individually appropriate;
and are there other Content Elements that should be added?2 Why/why not?

We believe the content elements provide a sound foundation, but two elements are also in the
principles, which is not coherent. They should be part of the content elements only (future
outlook and strategic objectives).

What Will Integrated Reporting Mean for Me? (Reporting organizations - page
21, Investors - page 22, Policymakers, regulators and standard-setters - page
23, Other perspectives - page 24 of the Discussion Paper)

Q9. (a) From your perspective: Do you agree with the main benefits as presented in the Discussion

Papere Why/why not?

We agree with the following benefits:

* reported information better aligned with investor needs

* higher levels of trust with key stakeholders;

* better resource allocation decisions, including cost reductions;
» enhanced risk management;

* better identification of opportunities;

« greater engagement with investors and other stakeholders,

* lower reputational risk;



Q9. (b) From your perspective: Do you agree with the main challenges as presented in
the Discussion Paperg Why/why note

We agree with all the challenges presented

Q9. (c) From your perspective: Do you agree that Integrated Reporting will drive the disclosure of
information that is useful for integrated analysis (from the perspective of investors|2 Why,/why not?

Future Direction (page 25 of the Discussion Paper)

Q10. (a) Do you agree that the actions listed in the Discussion Paper should be the next steps
underfaken by the IIRC2 Why,/why not2 Are there other significant actions that should be added?

Q10. (b) What priority should be afforded to each action@ VWhy?



Q11. Do you have any other comments that you would like the IIRC to considere

Additional questions: These are NOT compulsory but will help with analysis if completed

| have provided feedback that reflects:
Personal interest
[1  Inferest of an organization, please provide the name of the organization:

Which best describes your involvement with sustainability reporting?

Please tick all that apply.

[C] Reporter (prepare a report for my own organization)

[]  Consuliant (report preparer on behalf of a third party)

] Assurance provider

[1 Report reader (read reports for the purpose of evaluating or analyzing organizations)
[ 1 Other, please specify:

Please indicate how many years of experience you have with sustainability reporfing:
O  No experience
O  lessthan 1 year

1-5 years

More than 5 years
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